LARGEST PUBLIC HOLDINGS

TOTAL FUND ACTIVE MANAGERS
ISSUE NAME % Manager Amount Holding
US TREAS-CPI INFLATION INDEX 7.7% Tukman $ 22,941,950 WELLS FARGO & CO NEW COM
PERSI STIF 3.9% D. Smith $ 23,332,500 AIR FRANCE-KLM ADR
IDAHO MORTGAGES-FSB 3.0% Mtn. Pacific $ 12,263,650 DANAHER CORP COM
COMMIT TO PUR FNMA SF MTG 2.3% Lend Lease $ 43,264,235 VORNADO RLTY TR COM
U S TREASURY NOTES 2.2% TCW Domestic  $ 5,018,832 ANALOG DEVICES INC COM
U S TREASURY BONDS 1.3% Barings Equity $ 7,398,361 EXXON MOBIL CORP
KOLL-PERS LLC 1.2% Brandes $ 17,610,386 NESTLE SA CHF1 (REGD)
US TREAS-CPI INFLAT 1.2% Cap Guardian $ 7,031,762 ASTRAZENECA ORD USD0.25
GENERAL ELEC CO COM 0.8% Bernstein Glbl $ 8,398,408 ING GROEP N.V. CVA EUR0.24
MICROSOFT CORP COM 0.6% Zesiger $ 12,247,273  BUMRUNGRAD HOSPITAL CO
COMMIT TO PUR FHLMC GOLD SFM 0.6%
EXXON MOBIL CORP 0.6% Rowe Price $ 5,583,668 ROYAL DUTCH SHELL 'B' SHS
IBM CORP COM 0.5% Mondrian $ 10,744,859 BANCA INTESA SPA EURO0.52
BWATER SHORT TERM LLC 0.5% Genesis $ 12,061,421 TELEKOMUNIKASI INDONESIA (PERS
VORNADO RLTY TR COM 0.5% Bernstein Emg. $ 10,115,652 PETROCHINA CO 'H'CNY1
JOHNSON & JOHNSON COM 0.5%
AMERICAN INTL GROUP INC COM 0.5% Barings Fixed $ 30,023,427 U S TREASURY BONDS
PFIZER INC COM STK USDO0.05 0.5% X Governments $ 30,023,427 U S TREASURY BONDS
GOLDMAN SACHS GROUP INC COM 0.5% State Street $ 11,662,500 U S TREASURY NOTES
CITIGROUP INC COM 0.4% X Governments $ 11,662,500 U S TREASURY NOTES
WELLS FARGO & CO NEW COM 0.4% DBF MBS $ 6,922,905 FHLMC POOL #G0-8106
OLYMPIC/IDA FUND Il LLC 0.4%
FEDERAL NATL MTG ASSN DEBS 0.4%
ALTRIA GROUP INC 0.4%
JPMORGAN CHASE & CO COM 0.4%
PROCTER & GAMBLE CO COM 0.4%
WAL MART STORES INC COM 0.4%
INTEL CORP 0.4%
BANK OF AMERICA CORP 0.4%
GENERAL MTRS CORP COM 0.3%
T3 PARTNERS Il 0.3%
PEPSICO INC COM 0.3%
AVALONBAY CMNTYS INC COM 0.3% Total Top 36 34.7%
GLAXOSMITHKLINE ORD GBP0.25 0.3%
UK REPO 0.3%
COMMIT TO PUR GNMA SF MTG 0.3%
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